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RAIL BILL PASSAGE

jjoad Heads Iteturn From

Illncs Conference Optimistic

; Also on Wage Situation.

SAY FJtOSFEOTj3 HKIGIITEN

Conferees' Bill Generally Hold

as 3Ioro Constructive Than
Expected.

lUIIroad executives who returned to

their offices yesterday from Thursday'

conferenco with Walker D. Hlnos,

tor-General of the Railway Admini-

stration, rcfiardlntr the labor situation.
'

ere optimistic rcganllne the prospects

for prompt passage of tho remedial ra I

legislation and rosardlns tho outlook
for a lust solution of the pressing wage
roestlons. Wio rail bill as agreed to by
tho Senate and House conferees was
hailed In general as more constructive
than the moro conservative officials had
k.d for n. month afro..
'vniong the executives Interviewed
irJay was E. R. Loomln, president of
iha Valley Itallrdad Company,
who Is optimistic In his opinion rogard-th- o

pcndlnff railroad legislation. HU
'reasons for optimism were given In the
following statement:

"In my Judgment," said ho, "there U

rood reason for optimism rogardlng tho
fjtnre of the railroads under the

till as reported by tho con-

ferees. U ts cetistructlvo legislation,
and I believe tho Interstate Commerco
Commission will handle the problem
now put up to It In a big way. I think

commission will sense tho country
vile demand that our transportation

lines he placed on a solid foundation of
credit which will enable them to grow
and expand and at the same time meet
the service demands of the public.

"Cr.A'r the bill Congress decrees the
railroads shall earn a living wage, based
upon tho value of their properties. Fed-

eral valuation Is not yet completed and
It fall upon the commission to

what constitutes property values
In flxlog a basis for rates. Thla la the
crux of tho situation. If the commission
takes a narrow or prejudiced view and
falb to consider all of the elements
properly entering Into property values
many railroads are going to find thems-

elves again drifting Into a dangerous
financial condition. If the credit- - of the
roads Is not restored, Industrial product-

ion and development of the.country will
he retarded through their Inability to
keep pace with the needs of shippers.

'The bill guarantees a square deal for
labor and, In my opinion, tho great
majority of railroad workers are pre-
pared to do their part. I have always
felt that differences between railroads
and their employees can bo settled
quicker and more satisfactorily by tho
parties directly at Interest than with tho
aid of outsiders. This Is always possible
If both sides to a controversy endeavor
to understand each other's problems and
discuss them In a spirit of fairness.
Falling tp agee. tho bill offers a board
of appeals so' constitute as to assure a
decision fair to all sides.

"Fortunately the Lehigh Valley prop-
erty returns with the friendliest feelings
between management and men. It Is our
purpose to foster and contlnuo thU rel-

ationship."

C, B. & Q. IS REORGANIZED.

Hale Holden Returns to Presi-
dency on March 1.

Chicago, Feb. 20. Halo Holden, presi-
dent of the Chicago, BurllngUn and
Qulacy Railroad, to-d- announced that
the directors had completed tho

of the executive staff prepar-
atory to the resumptfon of privato cont-
rol on March 1. He announced also
that he had been elected president of
the Colorado and Southern Railway and
would resume tho position of president
of the Fort Worth and Denver City Railr-
oad and the Wichita Valley Railroad as
won as Its directors should meet. P. B.
Clarity. Assistant Regional Director of
the Railroad Administration In the cen- -

S M "est under Government control.
via oe elected nt of the three
toes, with headquarters at Fort Worth.

The executive staff of the Burlington,
la addition to Mr. Holden, Includes: C.
C. BurnUam, executive1 C.

Perkins, T S. How-'w- d,

nnd treasurer? C. E.
fpenn, traffic ; O. M. Spen
der, general counsel ; I B. Allen, general
manager of the lines East ; G. W, Hold- -

rjgr manager 01 lines vvesit ana
.(! H. R. Safford, assistant to the president.

ine question of the reported merger
of the Burlington, Great Northern and
tie Northern Pacific was not discussed,
it was said.

DETE0IT UNITED SURPLUS UP.

Report Shows ? 10.70 a Share tor
1019, Afrnln.it 9S.00 In 1018.
Th9 annual report of the Detroit
sited Railways for 1910, Issued yes-nia- y,

shows a surplus, after expenses,
it. Federal taxes and depreciation

n serve, of J1.618.6S6, or S10.79 a sharow Its is ooo 000 of outstanding capital
jw. against SS.0C a sharo earned in

An increaso of mor than $5,500,000a revenues was not offset by the
expenses of operation, the rt

shows. Gross earnings for the year" J21.683.03S against S19.014.01B,
mi operating expenses $19,792,528
gainst J14.753.S39, making net earn-
ers for 1313 $4,830,510. an Increase of
,i ,lfn '50n-00-

( compared with those
u i 0thcr '"come exceeded $500,,
, "'""Sim: total Income up to $5,-t!- !,

.4galMt K705.414 In 1918. De-iS-

and Kedfal taxes required
;;,.?J and interest and other taxes

.' ma"'nK net Income for the
ftU,.S18'666' from whlch dividends

till' 0000 wcre Plld- - Th8 surplus
year was $418,666 .against 1144.- -

ank of Franra )inn,.n
cmI 'r.

b- - 2CI- - The weekly statement
iMrtV Tln!c of Franeo hows the

i'r,an8e3: Gold ln hanl1 Increased
1 liiVi, nes 8llver ln hand Aecrcased
trtV. Jranc!'1 notes ,n circulation d- -

.U decreased 9.034.924 francs, gen-- "l
deposits decreased a2,3B7,J3n

nu V'3 dIscuntcd increased 91,-lf-

ndvan!j decreased 16,- -
fran '

AMERICA
HONDURAS

MINES CORPORATION
11,13 St0ck WIU flnJ t to

Iamfrtf1vi,nta?6 10 comraunicato
with the

Honduras American
Syndicate

SO Bro.vi Strtet, ITcw Tort.

NO FEES FOR FRENCH
LOAN SUBSCRIPTIONS

Consulate - General's Offer
Holds Until March 20.

Information has boon received from
the French Government thrpugh the
French Embassy at Washington that
the Consulato-Qenor- of Franco will re-
ceive now without any charges subscrip-
tions for tho new French loan until
March 30. The loan carries C per cent
Interest and Is redeemable- In series by
seml-annil- drawings within sixty years
from tho data of Its issue at a wemlum,
of SO por cent, or at 150 francs for
u 100 irnno bond. The Interest Is pay-
able on May 1 and November1 1 of every
year until maturity. Principal, interest
and premium of the loan nro payable
frco from French taxes.

Tho principal attractions of the loan
cro the annual drawings for redemption
at 160 per cent of faco value and the
possibility of full profit of exchange, not
only on capital invested but also In the
redemption premium and the Interest
yield. As a means to Improve the con-
dition of French exchange In New Tork
nnd aid commerco and Industry of both
nations tho Issue is a lone step, ac
cording to the French Cqnsul-Qonera- l,

who has issued a statement asking a
largo and general subscription to the
bonds.

CHANGE SENDS OUT

RULES FOR LISTING

Mails Copies to Practically All

Banks nnd Trust Companies

in United States.

The Now Tork Stock Exchange has
mailed to practically all banks and trust
companies ln the country a-- copy of Its
listing requirements nnd a letter explain-

ing those requirements and Betting forth
tho opportunity for protection to the In-

vesting public which the exchange of-

fers. Very little ts known, the letter
points ovi. of tho requirements Imposed

by the .lehango on all companies which
seek to havo their securities admitted to

trading, and the governing committee of
the exchange has determined to acquaint
the public 'with those requirements, and
to inform the publlo also that there are
on file for Inspection by any person at
any time nt tho executive .offices of the
oxchange copies of the statements made
to the exchange by all companies be.
fore their securities were admitted to
trading.

"Tho purposo of tljli letter," It reads,
"Is to call to the attention of tho Invest-
ing publlo the accessibility of essential
information with respect to securities
dealt In on the New York Stdck Ex-

change. Before a security can be bought
and sold on the New Tork Stock Ex-

change an application ror listing must
he filed by a corporation reciting all
material facts of Its affairs. All listing
corporations aro required to publish
balance sheets and Income accounts.
Listing applications are on file and open
to Inspection. Many of the corporat-
ions, now being listed have issued stock
without nominal or par valuo. It is not
always understood ln dealing ln such
stocks that there should be no consid-
eration given the traditional price of
par. In order to ootain tne mantel
value of properties having shares of no
par value ,lt Is necessary "to multiply;
the nrice at wnicn tno siock is seinnj
by the number of shares outstanding
For Instance, a. property capitalized H

200,000 shares of no par value aa
auoted at J 40 represents a market vape
of the, property of $8,000,000."

With that letter tne exchange as
sent to the banks and trust compales
copies of the listing requirements. Tlose
copies show the vast amount of detilled
report demanded of every corporation
which seeks to have Its Becurltlei ad-

mitted to trading on the big oard.
Those requirements Include full ietalls
of incorporation, special rights
directors, class or stocK ana lanimy
attaching to shareholders, pan value.
dividend rate, conversion privileges, re
demption, convertibility, voting! power.
why Issued, &c There is reqwred also
a detailed- - history of the corporation
and any predecessors of which It may
h the successor, all aetansregaroing
Its subsidiary companies and itatements
of Indebtedness and or agreements
made.

Th Ustlnir aonllcatlon nrust present

Mrfl descriptions, location! nature and
acreage of property ownci, leased or
controlled by the corporation, and a
clear statement as to the corporation's
policy regarding deprecation is de-

manded. The financial statements In-

corporated ln the application must show
Income account for at leWt a year, bal-

ance sheet, similar acounts for sub-

sidiaries, &c. Tho nams of Its officers,
the situation of Its principal office and
dates of annual meetljgs.and places At
which they are held must be shown.
With rerpect to corporations owning or
operating mining properties, mlnuts geo-

logical details are required ln addition
to other demands.

Carib Syndicate Tjnys Acrennre.

The Carlb Syndicate, Ltd., has ac-

quired control ofjtho properties of the
Equatorial Oil Company, owning ap-

proximately 250.006 acres in practically
a solid block ef land adjoining the
Tropical Oil Company's properties In

rv,imh!a. TheV extend on both sides
of the Rio Sogomoso more tha,n thirty
miles, and practically all of them have
been acquired ln fee simple, carrying
oil fights subject to nominal taxation
payable to the Columbian dovernmtnt.
According to the chairman orders are
being placed for complete drilling equip-

ment, which will be shipped at an early
date and supplement operating ma-

chinery In Cojombla owned by the syn-

dicate.

phtanciai "NOTES.

Bsrry S. Eonaldwa hit been sppolnted man.
r of the bond department of the National

Pnk of Commerce In New York. 3. Bjlrwter
MacDermott tnd narrer A. Btrony hare beta
appointed uitn&nt manarers of that depart- -

""nIV tarnlnn of Anstln, NIcholi Co., after
taxes and preferred ' dlridends, exceeded
$1 000.0OO, or $0 on .the common ilock, tr
1919 The frou earnlnm are expected to be
(he 'largMt ln the company's tilitory. The
aunoal report will be made pnblie next woi.

gfcor, Dell & BectwIUi announce that the
National Snpply Company will tune and wll
?:,IS3.C00 Is par isll! it f th mmpT'
anthorixed common stock. The right to

will le offered to atockholdeni of rec-r-

of February 20 to the extent of a) per
rent of their holding, at par, 10O. Frac-

tional warrants, nnloM aftgrejattng a ahare
or more, will not b accepted for new stock
TOo rights expire and .parmenta most be mado
In full cm or before 8 P. U. March 22 ta tho
Baniera Treat Company.

Joseph P. Cotton and dliha Walker bars
ten elected directors of the Columbia Trust
Company.

Bamberger Bros, hare ttrced circular trac-
ing the record of the De Beers Consolidated
Sllnes. ltd. t

Ntw Tork Trnit Companr has bn ap-

pointed registrar of New York Harbor Drr
Dock Corporation preferred, common, class A,
and common,

James B. Coakler, formerly with Morrli
& WUmarth, la with Leopold Cplng-arn-

.

A. O. Becker te Co. havo moved Into
their permanent quarters In 111 Broadway.

Onaranty Trust Company baa been appointed
trantfn azvut. et Balaler liotor Corporation
stock.

James Steel baa been appolsttd aa atalttast
t?rtM- - of fho RnratT Trait Companr.

Alfred I Parker retired ai "nr partner
from the Arm of Poaner Co, at the
cIoj of trartn? on Fibruarx It,

THE SUM

CURB MARKET 181

GENERALLY

Business Is on Small Stalo as

a flulo nnd Tricos Jovo
Irregularly.

A generally firm tono wasshown In

I the curb market yesterday, btt business,
with a few exceptions, was ,ta n small
scalo nnd prices moved The
features of the day were etcks under
heaviest pressure In recejt , sessions.
Substantial improvements pore shown
In BImms Petroleum, Qendal Asphalt,
rinnnrnl ifntors nnd Interiatlonal Pe
troleum, tho latter rising fioro than 6

nolntn.
Tliorn wna ft revival of literest In ell

vcr stocks. Trading stittod lrW Bon
Alaska, which has been ilsted by the
Curb committee The iotnpany has
property at Wrnngell, , and large
tonnago of direct shlpplg and milling
oro. Eureka Croesus tan higher on
Western buying and thro was a good
demand for Do BccrsJ Nlplsslng and
Hmvn Round.

Trading In bonds alsowas on a larger
scale and orlce? at theclOBO were froc--

tinnnllv higher.
Total sales and rayso of prices fol

low.
INDUST

KM Acme Coal J2H IH
100 Ae'.na Exploa ...
lOOAmcr Candy ...lj',i m
1M Am Haw 8 8 C71 ,

Tl
D00 Am Marconi .. t

1300 Am SaMty.Knrf It 10H

600 Austin Nichols. !
M0 Austin Nlch p.. J

t:w Anno i I.eatlu.. V4 JJJ
2100 Ilr-A- Tob coP- - M "4
T00O Ilr-A- Tob r...

0 Cor I.t?ht IH
tm Col Kmorald....

100 Dolatour 11 d. 1314 lSVt
soo Daries Wm K.... m

S100 Oon Anphalf .... SS

tl600 Oen Motors MH !4Jl
liOO CoIdTn l'Aures ts KM

1TO (.rope oia, ivi
100 firapo Ola It 3 2

00 llanos KnUnj... ST J?i
100 nail Spvl 3 3
SO) Hejden tfera tit
MO Hydranllqf Steel... SI 30H
100 Uoek Vnjfl'n!.... ti H

1700 Indian Iicklne... U'ti 13U
1500 Inter nti'r 11 101

000 IJncoln A. 61 &i
1500 Locomoyle M 11

400 Lima llcnmotlro.. 77 7t
TOOLorillayi Tub rts. 7 ti

0Mont Jard CO....IS SUJ
5000 New lexico Land 2 IH

0CO Nor .Til Taper.... t 614
100 Orphojm Circuit. 31 2SSi
10) I'atdsue Ply 41 U
100 rennC AO 20 30

K00 PerflUon Tire... 4 4l
700 rtad IH IH
600 lUil pf !

HSW Itntrer Mo 314 So

1SO0 nciibllc Tiro Hub i i'A
400 ItoA Vanderroort 45 41

10O Sti'l O & 11 pf. 40 40
m Siinmrino Boat.... KVi 13Vi

aTf rrci up.... 19 13

0 Olid Shin 1T0 181

li

ino ys nisb speed t m
3300 O 3 Steam I'i

100 i B Tran.port.... 1VH 10U 10Vl
10O) nlted Pitt Prod. 11W 12U
4afnllml Profit 8. I'i H4
TJMf fnit-- d Ret Candy Mi

v vivaudou inc 13 us is'i
iVlllys Corp 1st pf 5 W

STANDABD OILS.
Anelo-A- Oil .... W 13 I5W
Stand Oil CaL.tlS 311 S14

0 S Oil N 702 705
O S Oil of N Y.XK3..413 . 403 403

INDEPENDENT OILS.
Allen Oil IS 1H

i' A"ieI Oil 1A S
OW Amal Itoyalty ...
,100 Anno t

Aiianuc tpio .... iri n
100 Arkansas Not Oas JSi
:00 Corp. 60V4 60H 60V4

im iin pete 1115:00 Tioono OH 6 H 4T4

SSX) Boston Wyomlnr.l MO 1
3)50 Carib StoI, 344

3 Carlo Traunsr ...lw
300 Circle Oil IH
200 Cltlea Bcr B cfs.. 20H
200 Contlrental KM.. 4

1800 Cosden Se Co...... BtJ
COO Ciiiililn? Pete .... 2V

8700 Dominion Oil .... 12
200 Duqui'sno CU

1100 EUt Basin Pet..,.
2700 Endnrers I"ct 1H

MO Ertel Oil IS
10fl EjmoraMa 011..
STOiFxl-r- al Oil 4

200 Gum Cove 2Vi
500 Glihlanrt Oil 40
m Gilliiand Oil pf... S3

1100 Olenroclt Oil 3
200 0utloy Gillespie..

. too Homo Oil 3l
SOO Home Petroleum. i
300 Homton Oil 103

3C00 Hudson Oil 1

700 Indlahoraa Ref I'i
4700 Int retrol C7- -

.
1100 InrinrJble 37
1(00 Island Oil 4

100 Kay County Goa., ITi
1100 Klne Petroleum.. Z

X'AQ Lanca Crcok ....t 6;
200 Uvlniston 14

100 Llvinnton pt X

600 Lone Star Gas.... 36:
400 Mama Oil... m
400 Manhattan Oil..
700 Maracaibo Oil

1100 Merritt Oil ....
rOOMetex Oil
600 Metro Pet
200 Mex Pan
600 Mexico Oil

Z9

19
4H
31,

2U
2600 Midwest Ret 155

ALB.

700 Midwest Tex M
HO No Am Oil 4

3C0 Omar Oil 6H
600 Pcnnok Oil 7i

1700 Phillips Pete ....
300 Prod & Refln .... S

2 Red Rock Oil .... 1

300 Ituiard Texas IK
1700 RySh Oil 3!4
1000 Salt Creel! Prod.. 61U
600 Sapulpa Ret ..... C'.i
6CO Soquoyah Oil .... A

M00 S'mms Pet rii
2XD Skelly Oil 11K

200 South States .... 1VI
1100 Spemw Pet .... 13H
1S0O Stanton Oil
200 Stelner Oil 13
000 Sup Oil HU

7700 Tex Ranser ....
11W Tcxai Co w 1 4S',4

2.--0 Tax Chief 23
100 Tex Pac Coal

WOOTexana O St R.. ti
1600 Trinity Oil ....a IH
1600 Trop Oil
1300 Un Tex Oil 1A
400 Vic Oil now...;.. Ill

2500 Vulcan Oil SH
600 Wliolan Oil ..I. 1
100 West States ....

4100 Vhlte Oil ........ 30!i
600 UTilts-Kac- 22
100 Woodburn 6H

10O0O Wyo Con t 40

MININO.
6700 Alaaka-B- r Col.... 6

10) Am Honduras,... 1

10) Am Mines 1
600 Arlxona Silter.... Vi

1000 Atlanta t 2
4M0 Delcher D1vldo...t H
J00O Bolcher Ext 1 1

43

li

16

3000 me Ide !
6O0O Boston 4 Mon...t 67

Butte-Nev- r York.. 14 M
3CO0 Bon ......t (3
6000 Caledonia Min... 7 33

600 Canada cop .
roo Candelaria

.

.

.

.

3W. carson mil
300 Cons Virjtnla IH
700 Cresaon Gold 2 .

1000 Crescent McN....
1200 De Becra Mines... 41
700 Dolores E&eran..

Divide. Ext 6

K Dundee Aria 114
6SO0 Kl Salvador S4
una Eureka Croesus.. 114
6000 Eiuvka Holly..... 6

HCO' Mlnlnr
100 Golden Oate.,

,,1MI i.U.vi
'3000 Oold
1000 Gold
1000 GOld

C29O0 Gold
2000 Gold
1000 Great

Com.
Devel...

Kewana.

.111
114

314

Silrer Plckt liZone t
Bend T a

1300 Herla Mlnlnr 4
16(0 Howe sound .... v4

2001 Iron Blosson 14
2000 Jnmbo Eitetalont 7
1000 Knox Dlrlde
403 Ros .Mlnlnr.. 14

10OO Ijnisltna Co U
OTOMcNamara ...... H

12000 Marsh Mln t 22
400 M.won Valley..... 2

1000 rother Lwle....t
600 Mother Lode new 5
250 Murray Mogrldxef

1000 Nlpl'simr 10H
1W0 North Star 1 10

700 Ophlr Silver Ill
1600 Prince Con 14
8000 Red Hill t 4

1C00 Rex Con t
1000 Roch Mines f 20

7300 Roper Oroup H
1000 San. Toy, ,.t 7

100 Banecn Cnpper
3SO0 Sutherland Dln..t C

tooo en mnr 01 Arix H

h. Low. Laat. Ch'ee.

llotors

Bollo

7i
60
31

6H
IS
2i.

;
35
6U

2SH

"H
1SH
4S
2Ti

IS
2!4

150

4

6H
7

7
1

14
2H

CO

6

23A

10H

li
19H

li
U
IH

47

1

IS
s
1

20

35

6

IH
1
Ui

63
400

Alaska 72

La

ii-i- a

2414

4

41

l'
114
5

1

it
3

.
H

J"

i

7A

15
4

i

10
--1

10H
ZD

M
16
15
7H

13U

41
8! ',4
26
2GV4

I'l
3Ti
3

vt
31
16S
lttt
H
61

Il
7
3
I?4
6

31

4H
IH
IH

3114
4

44U
40

19
10

wh sih
2T

I!
1G HH

rt
of

00 li
H H

C7 65 CO

vv
I5H 15

1

H

U

IX

IS

33

ii

U

S3

15

"4

M

.t

31

la

Vi

20
US

IS

Ti

21

It

35

20

71

n

41
30

to

M

76

30

S3

73

III

C61,

!s;
2S4

1514

4
10H

I3H

4M4

1SH

-- V

170

11 w
6H -- V.

H 'i
H

33

l'i
63

S

6't
IS

4?.
3

IS
214

1S1
M

614
714

23
7

3?i
60
6U

111

14

114

23
03

U

1
194
3
1

Ti
29 Vi

22
614

40

6

17
IS

63
14

72
33

114

6'4

214

2)4

214

1(5

6H

314

IH

Hi

2514

64

4114

6

13

34

UH

414

714

J
21i

1014

IS
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Irregyarly.

YORK

--1.

H
2H

n
..

1

,

4

..

..

4- - H

ti

1H

H4

--1

iv4

1

--1
1 1

..

.

.

m

4

3

4

314

354

214
21

63

76

10

29

it

u

H

M

-- 1

l

u

H

-

1

4

1

2

-

H

H

U

- Ii

1

..

H
2 ..

'..
U

H

1
8

3

8

U
7

16
6

2
?

4--

3

1

5

4

1

1

M

vxo hu ninr rjir...t
1009 B Silver Lead...,. . A
lOOOHtowart Mia til1000 Success Uln t 1
1100 Tono, Belmont ... sfV
1000 Tono Cash Boy..t
SMOTonO Divide 1
roOTono-JI- D ....t 23
1000 Tono Midway ..T u
lun-ron- o Min ....
(300 Tono Mlxpah .,
1000 Tono Mont
.AAA I,. V.iU.vuj ivim jvq ,j Lii ia(
10OOU H Continental.

11
11
21

200 United Uastera.,.. tV,
MO Wot End O IK

S00O WTitte Caps 1 11
1000 Whlto Caps Ext.. 1
WO.WUbert f 7

' BONDS.
$23000 Allied Packer SO

25000 Am Tel 1 '22,... W
(000 Belirlam OV ta tl 99
2000 llcldum Or t '2J WA
3000 O O O 4 St L l. S3

70000 (Jen llloa a w l.. MU
oxjo inter n t ti 6ii
1000 Strlia Got (Ua.... M
Odd lots. tSells cents a (hare.

MU

LONDON MAEKET.

tty,

JlH

London, Feb. 20. Closing: Consols
for monoy, 49 ; British 5 cent, loan,
89; British 4 per cent loan, S2;
Atchison, 110; Baltimore and Ohio, 47:
Canadian Pacific, 176 ; Chosapeake nnd
Ohio. 82; Chlcaco Croat Western, 12;
St Paul, '63 j Denver and Wo Grande,
11; Erie, 19: Krlo first preferred, 32;
Grand Trunk, ; Illinois Central, 124 ;

Louisville and Nashville, ISO; Missouri,
Kansas nnd Texas, 13; New York Cen-
tral, 104; Norfolk and Western, 138;
Ontario and Western, 27; Pennsylvania,
60; Reading, 106; Southern, Railway,
33; Southern Pacific U0; Union
Pacific, 172; United States Steel. 141 ;

Do Beers, 30 ; Rand Mines, 4.Bar silver, S26. an ounce; bar gold,
119s 6d.; money, per cent ; discount
rates, short bills, 694 per cent.; three
months, 6 0611-1- 6 per cent; gold
premium at Lisbon, 140.

Voto tor Sliorwln-IVlIIlam- a Inane
Stockholders of Shorwln.Wllllams

Company In a special meotlng held In
Cleveland on Thursday approved the ac-
tion of Its directors In authorizing an
lssuo of $40,000,00 of first preferred
stock. Of tho now lssuo $15,000,000 was
purchased recently by a syndicate com
posed or cioveiand Trust Company,
Borton Borton and William A. Reed

Co., and was offered for subscription
at 100 and accrued dividend, subject
authorization of the Issue hy stock-
holders. The stock 7 cent cumu-
lative, with a 3 per cent annual sinking
fund.

Did. I Ask.
IDIT.I

ii 45
- 64 64H 3

43 45 4
C4H EE ..
S4 S6 7

113 113H 7
65 65 W 5

9 9ft ..
75 76 6
SO SOft 6

54 6 '..
15 15 1

46 47
103 103 10
71 Ti 73 5
29 30
35 38 2
ZVA 31 ..
19' 19 Vi 1

13 14 ..
95 97 7
77 78 7
66 68 5
43 43 4

E 5 50C
8 8 '..

125 13376 5
31 31 91 ..
57 57 3
87 8794 6
S29a 33 6

379i 3S 3
42 42T4 3
24 2594 ..
13 15
3094 30 ..
50 51
62 63 6
3794 38 3
66 5694
1794 13
93 93 8
63 65 4
GS 58 5
90 91 6
27 28
19 19 1
93 94 8

114 114 S

82 83 5
51 52 4
51 52 4
93 94 8

103 107 7
20 2094 2
75 7594 4
33 34 2
70 73
39 41

10194 102 6
102 103 5.20

1594 16 1

234 23 ..
33 34
16 17 ..
28 29 ..
73 75 6
16 1694 ..

894 9 ..
1594 16 ..
8294 83 74c
404 4094 ..
71 71 .6

210 220 20
97 9794 6
23 23 ..
57 57 5

41 43 4
CI 62 4

88 88 7
120 6
43 45 3

10 10 ..
184 185 10

36 36 ..'
13 15 ..

70 6

90 95 7

11 12 ..
19 23
2394 23 ..
58 58 5

167 172 8
100 120 7

31 32
119 120 10

45 46 4

132 144 7
49 '50 .3

184 186 12
J94 10 ..

23 24
70 70 S

18 J9
61 61 2
86 86 8

46 47 ..
1019 101 8

111 113
65 66 6

4594 48 3

89 V4 5
111 11194 7

7394 74 6

48 48 ..
65 66 4

105 103 8
9- - 10

28 2894 ..
19 20 ..
4994 63 ..
11 12 , ..
18 20 ..
26 26 ...
62 63 4

111 113 7
51 5194 4

13 13 ..
20 21 ..
55 55 4
25 25 1

83 70 6

80 33
122-- 114
?I 79 ,

Odd lota.

Rales.

IK

7

a
IH

23

II
I'i
9

12
23

9

I
7

7
3
B- -

ii
12
24

3

a
2
7

--3

'2

It T7 --i
06Vi MU -
MH
wis mS rts

a

per

7

4

tho

tne
&

&

to

Is per

121

6,9

S

&

from

1300 Missouri Pacific pf . .
100 Montana Power
600 Mulllns Body
600 National Aniline & Chem
100 National Ani & Chem pf
100 National Biscuit Co
100 National Cloak' & Suit...
900 National Conduit & Cable
700 National Enam & Stamp
900 National Lead Co

1600 Nat n R of Mex 2d pf...
300 Nevada Con Copper.

Orleans, Tex &
600 New York Air BraKe. ..

4900 New York Central
700 New York, Chic & St L.
300 New Ydrk Dock

22700 York, N H & Hart.
800 Now York, Ont & West..
200 Norfolk Southern

Norfolk & Western
2400 Northern Pacific

300 Nova Scotia S & C
4800 Ohio Cities Gas
7600 Oklahoma Prod & Ref . .

00 Ontario Silver Mining. .
300 Otis Elevator

1200 Otis Steel .'
600 Owens Bottle Co

21700 Pan-A- m Petrol fc T....
Pan-A- m Petrol & T B. .

200 Parrish &
2600 R R
1500 Pcnn Seaboard Steel....

100 Peoria & Eastern.
29200 Pero Marquette

200 Pero Marquette pf
SOO Pore Marquetto prior pf

2500 Co
20900 Plerco-Arro- w Motor. . . .

2700 Pierce Oil-- Corp
100 Pierce Oil Corp pf
100 Pitts, C, C & St Louis...
100 Pittsburg C6al of Fa...
100 Pittsburg Coal of Pa pf .

4200 Pittsburg & West Va. . .

700 Pond Creok Coal
700 Pressed Steel Car
500 Pullman Co
900 Punta Alccre Sugar....
140 R R Sec 111 C ctfs a 30 fl

50 R R Sec 111 Cent ctfs. . .
800 Railway Steel Spring. . .

Railway Steel Spring pf
1100 Ray Consol Cop

1190 Reading
100 Reading pf ex dlv...
300 Remington

Replogle Steel
41600 Republic Iron & Steel...
6300 Royal Dutch Co

400 St Joseph Lead
36000 St Louis & San Fran...,

900 St Louis & San Fran pf
700 St Louis
700 St Louis Southwest pf..,
200 Savago Arms Corp

E400 Saxon Motor
1600 Seaboard Air Lino
1900 Seaboard Air Lino pf...,
3000 Shell Trans & Trading. . ,

21000 Sinclair Consol Oil
1900 Sloss-Sheffie- ld S & I

100 South P R Sugar
15800 Southern Pacific
10000 Southern Railway

1000 Southern Railway pf . . . ,

800 Steward Warner Speed. ,

2000 Stromberg Carburetor. . .

82000 Studebaker Corp ex dlv..
1600 Stut2 Motor

100 Superior Steel Corp
700 Tenn & Chem..

11200 Texas Co
800)Tex Co 30 p c pd sub rets

16300 Texas & Paclllc. .....
800 Third Avenuo

3400 Tobacco Products....
100 Tobacco Products pf,

1200 Tol, St L & W ctfs of dep
100 Tol.'S L & W pf crs dep

9S00 Oil....
600 Transuo & Wms .Steel..
100 Underwood
100 Undorwood Typew pf...,

5700 Union Oil
4100 Union Pacific

700 United Alloy Steel
100 United Drug Co........
300 United Drug Co 1st pf . .
700 United Fruit Company.
600 United Ry Investment. .

United Ry Invest pf....,
9200 United Retail Stores

100 U S C I Pipe & Fdry...
1200 U S Food Prod Corp....
8600 U S Ind

U S Realty & Imp
17300 U 8 Rubber

zoo u S KUoDCr 181 pi
1400 U S Smelting, R & M...,
100U 8 Smelting.' R & it pf,

521v0iu 5 SUrel....
800 U 8 Steel pf..:

2300 Utah Copper
1700 Vanadium Corp....,

700 Chem.
Chem pf....

6600 Wabash
14800 Wabash pf A,

100 Wabash pf B.
1100 Wells. Fargo

11700 Western Maryland
500 Maryland 2d pf....

1300 Western Pacific
100 Western Pacific pf
200 A Brako. .

1600 E & M...
8400 Wheeling 4 Lako Erie...
1400 Wheel & Lako Brio pf...
2500 White Motor

17000
.100 Wilson & Co...t
1200 Wisconsin Central
200 Woolworth. F W....ttt

1700 Pump

DENIES ON US.
ornitrf a mnn mv nanr(,ZVfi'iWiI .3 IKJ SlOtU Allied Dir.. 3

AUo Dir.... 5

Says Is Not ny&r Difij
, , II

4 rue.

Special to tat Son and New Yoke Vimitt,
Feb. 20. Secretary of

the Treasury Houston Issued to-d- ay an
emphatlo denial of reports that tho In-

terest rato on Treasury certificates of
Indebtedness was to bo incrontted.

Ho said : "The Treasury docs not ex-
pect to havo to lssuo eertlficttca beforo
tho middle of March, when aliout $830,-000,0-

of Troosury certificates 'will bo
paid off out of taxes, nnd eccs nothing
in tho presont situation to Indicate that
It will bo necessary or desirable to

tho Interest rate on Treasury
certificates.

OTIS STEEL OITEHS STOCK

Proceeds of Nor Loan to Ciy for
Sheet 3IM1 Extensions),

Tho Otis Steel .Company announced
yesterday that It would lssuo nn addi-
tional amount; of 1 per cent, cumula-
tive preferred stock 'not ln toxcess of
$G, 145,850 par value. Tho pnocoeds of

Issue, which will be offered to
ent stockholders for BUTOcrlptlon. will
bo used for payment of Bhcet mill exten-
sions under way nnd In

Common stockholders of tho company
will bo given tho prlvllcgo of subscrib-
ing on or before March 16 at par and
.accrued dividends at tho rato of a sharo
of tho now preferred for olght shares
of common. Subscriptions will bo pay

500 New Mex

New

800

2400

100

1st

100

Cop

900

800

Ext

the pres.

able In full fh cash on or beforo March,
16. Tho company has outstanding;
$4,830,600 of and on tho lssuo
of tho now stock, If the maximum
amount given In the announcement be
offered, It will havo si total preferred
capitalization outstanding of 13,970.450,
The Issue has been underwritten to tho
extent of $3,000,000 by William Salomon

Co.

Lyiunn Dclnno I Selected. ,'

The Atlantlo Coast Line Railroad an.
nounced y that Lyman Delano, who
haa Been Federal manager under tho
United States Railway Administration
will become executlvo nt on
return of. the system to private manage-

ment. Ilia headquarters will bo In "Wi-

lmington, N. C. Other officers of tho road
remain unchanged.

NEW YORK STOCK EXCHANGE PRICES.
Continued Preceding Page.

Bingham....
Pennsylvania

Philadelphia

Typewriter..

Southwestern.,

Transcontinental

Typewriter.

Alcohol....'....,

lOOlVa-Caroll- na

Express....

West

Westinghouso
Westinghouae

Willys-Overlan- d

Worthlngton

RATE

... .

TUpen-- 1 High.
In, f est
46
64
41
55
86

113
65
9U

75
80

594
1594
47

103
72
30
35
31
1994
13
97
78
58
43V

6
7

130
30
56
84
80
37
429i
24

30
60
64
37
54
18
93
62
66
90
2994
18
91

114
82
49
51
93

10694
20
75
34
73
41
9S

102
16
23
33
1694
29
71
15

9
17
83
3994
71

207
9894
23
6694
4194
61
86

43
10

183
175
36
14
69

--05
11
21
23
56

17194
108

32
120
4494

132
4994

184
10"
24
70
1894
60
84
46
99

112
6494
46

111
72
48
65

10S
10
Z3
19
CO

11
20
27.
62

110
60
13
22
54
24
6994
30

122
77

113

994

4

46
64
45
55
86

65

7594
81

1594
4794

103
73
3094
36
32
20
14
97?!
79
5S9s
4394

314
57
89
8494
37
42
2594
13
3194
50
65
38
68
18
93
62
56
90
29
20
94

115
83
5094
51
94

10694
2094
76
34
73
41

103
103

16
25i
34
17
29
73
17

1794
84
4194
7294

207
9894
24
57

63
90

123
43
10

187
175

14
70
95
1194
21
24
58

17194
108

32
120
45

132
49

185
10
2494
71
1894

87
43

10394
112

66
46

111
74
49
66

103
10
29
19
63
12
20
27
62

111
61
14
22
66
25
6994
3294

122
1 79

6

5
8

9

8

45
64
41
65
86

113
65

75
80

59;
15K
46

103
72
30
35
30
19
13
96
78
53
43

130

56
84
SO

37
42
24
13
30
50
62
37
53
17
93
62
56
90
27
18
91

114
82
49
51

10694
20
7491'
34
72
41
98

102
1594
23
32
1694
29
71
iOVt,

894
16
82
39
71

207
97
23
5694
4194
6094
85

118
43
10

183
175
36
14
68
95
11
21
23
56

17194
103

3194
119
4494

132
4994

184
10
24
69
1894
60
83
46
99

112
64
46

111
72
48
65

108

28
19
60
11
20
26
62

13
21
54
24

9
30

123

994

110

77

9

5
7

I

lag. I Change.

45 1

64
45 --h 4

55
88 1

113 91

65
9 --f

759s
80 194

594 94
1594
46

103 3
72 1

30
36 1
31
19
14 1

96 2
78
68 1

43,
6
8 1

133
31
57 1

87 2
8294 2

37 4--
4294
25 2
13 94
30 1
60
62 2
3794 9i
56 2

.18
93
62 2
58
90 1
28 1
19
94 2.

115 1
82 1

5094
51
94

10694
20
7591
34
72
41

101
102

1594

34
17
29
73
16

9
16
83
40
7194

207
97
23
6T
41
62
88

123
43
10

185
175
36
14
70
95
1194
21

58 '
ma
108

32
119
45

132
49

135
10
24
7094
1894
61
86
48

101
112

65
46

111
74
48
65

103
10
23
19
62
12
20
26
62

111
61
18
21

'65
26
6994
3294

122
9

Net

1
3

2
2
2
1

2
1

2
1

1
94

94
2
1

94
9

3
2
3

9s
94

2
1

-1- 94
1
2

94
3

194
94

94
1
1

2

94
94
94

2
2
294
2

9s

2
94
94
,94

94

1

74

2
94

94
94

1
194

94

T 194

194
294

Via

! BAN ITtANCIHCO MIMNQ BTOCKB,
I DIVIDE.

Bio.

Houston Report

Washington,

contemplation.

Brousher .. 1

Divide ..... 1.63
Dlv Com.,, 4
Dlv Ext 77
East Dir..., 3
Gold Zone,. .39
Haab Tono.43
Hennessey,,, llIoracBbos.M 2

Cash Boy,,, 7
Jim Butler. 13
McNomaro. 65
Midway .... IS
Wlrpaa Er. I

Atlanta
Booth ..
C O D..
Comb FM.
Craclirrjadt.
Florence O. 25
Gold OocaM ll
Amparo .... 1,T0
Ariz United.'.
Eden
Mayflower,. , 2
Ner Hllla... ,2
.Nev Wond..
Round Ml.. S3

MISCELLANEOUS.

6IIOBT NOTES.
Becurlty One.
Amcottononoo.0 firpt.2,24
AmTrl&TclOo...n
AmTel&TelCo.. .0
AmThreadOo..,.n
AmTobaccoCo.. .7
Amiooaccouo.. .7
AmTobaccoCo... 7
AmTobaccoCo. . .7
AnacondaOopCo.u
ArmonrJtCo convO
noth8toolOorp...7
Hoth8tecICorp...7
CanNorRwy..,,a
CanNorItwy....O
CatiPacltwy... ..U
CraArgcntineRy.O
ChlUur&QKHUiM
CCO&SMtCo...O
CubAtn80olIn.fi
CudahyIacltCo..7
Del&UudsonRU.S
KedSugRefCo...(l
GraElncCo a
Orc.itNorRy....5
GuirOllCorp.....O
auiroilOorp O
(lultOilCorp 0
IIorkVaUoyltR..a
IRTCOconv....7
JDoIdPackOo...7
JDoldIackOo...7
JUoldPacltCo.,.7
JUoldl'ackCo. ..7
KanCTerKyCo..tt
LacQLaist&ref..7
I,lg&MTobCo...(l
MoIinePlowCo,. .7
MollnePlowCo...7
MollncPlowCo..,7
MoUneI'lowCo...7
MollnoIMovrCo...7
NYCentllll ti

10,'2l

. ,

Su1&Co

WJNOTAH.

lronsyfvaoiaCo..4H
rii&auijticiir..i
Proc&flamGo.
rroc&CJamOo..
I'roc&OamUo.
I'rocJ.GamCk).
1'SCofN'Jconv.
UJHeynTobCo
bouthernlty.
Stl'UnDOuar.

.7

TbeW18uKlnCor.7
UlabSecC'orp... .8

QOLDFIELD.

1.76

ivsu

Bid. Auk.
Anglo-Am-

2 ISO
HueUeye l'LiChej MteC.SM 250

CMC DI...11W
600

Crescent PL
C Inc.lCO 170

Eureka' PL.HO
Oalena-Sis- ..

tOal-Sl- ff pt.103 107
laai-K- l pi. if)
Illinois
Indiana
Int I'elrul.. C5 C3

Nat Transit
N y Trans.iso
North T L.. 103

310 S00

Ia Mex i.I'lerco 17tt 1W
Pierce Dt... Kh TOl
Prairie O4G.600 C10

Prairie I' 1.130 IW

Am
Bid.

Am uyaa pi. w
Br Prod
Outein Co.... 47

Ctem.. .500
P Ch pf.. 7

Fed Chem.. ..100
Fed Chem pt ..
nra&sellt HO
GraaseiU pf..wo

Bid. --Ask.t
Am rirar ..120

Clear pf. 80
A TOb dV
Conley Foil. .273
o w lieime.atoOWn
J S
3 S pf..
MacA & Fb.ltO

Ex dinaend.

Sales.

.7

.7

.7

.7

.0

.6

..
Ahmcek ....

S2ij Ari Cml
STSBIg Heart....
100 Butte & Bal

Aak.
1
e
t

17
XI
1.(0

6
7

4

tl
U
t
3

25
es
16
10

30

20
40

23
35

21 :c

93

103

32

P h
73

m
U ti
29 Jl

S3

SS fO

97

Y 93

23

115
a

105

102

1

S

3
S
3
4

t

3
3

1
7

a

157
225
160
101

115

155

Mfc;
East

Elder

1 Prod
Island

SLibby
11 Mass

Mass Pf...

75

......
Knox 7
McN 22

........ 6
Heno a....,. I...... It
uoietta
Hoyal .......

4

HIItct 4

12

Mon 10

Tono

Great Bend.
12x1.

,,,
Lono
Bed V.
Silver
Spearhead....

Rocb 13
7

10
un Amaiff
Whlto Caps. 13
W 1

8

Bate. BI.I.

J

5U
.0

STAKDAUD

ContlncnfMSO
S3

OUo

Cran
Ask

Dow

100!

170!

87'

Toy

Oct. 10TJ
Kob. 19it
Doc. 1KH
Nov. 1U30
Nov.
Nov. liwa

Jan. 102'J
Junel3;20-2- -l

jtny 10,-- M

Feb. l.'XJ
Aug. 1,'21

331
Kch. 102T
July
July 1029
Jan. 1021
July 1.'23
Ausr. 1920

1924
July 1020
Sept. 1030
July
July 1U2J
July 1923
Mar. 1021
Sept.
Nov lfl.'20

lSSt
Nov. 1523
Nov. 1523
Nov. 1623
Jan. 192M
Dec.
Sept. 1920
Sept.
Brpt. 1922
Sept, 1923
Sept.
Hept. 1520

1920
Mar.
Mar. 1922
Alar. 1923
Mar. 1922
Aug. 1922
Mar.
Dec 1533
Aug. 1521

rij.iH

June 15. 211

Bcpt. 1523

Solar

Pa.. ..S0O
V PL. W

ol

ot Keb.ro

8
of N

O nf.lOJ
& S3

Union
U

....3S0
Washington. SO

St subsid

Stand

Ex 1010. tNew.
C1IEMICAI. STOCKS,

107

Do.

66

Co

TOBACCO STOCKS.

HCD150

Pf...
Tonnr...l25

WAdraitnre

Hills

Nov.

OIL.

3 A.

J

7
, 50c

10
170

8

t ......
COO

43
25 5

3
41

4l iiISO
La 3 S

'. 3 S3
175 S 3
410

150
S

5
19

1S

5
120 S

47
S20
S40 2

m

6S5
CS pf
GO ft pf. 19

4C0 S
pf 10

S71 N N

pf

91 pf
35 pf. U

pf
210

225

475
110 S S

S50

i5
Int

JOS Int ...
Int

235 Oil

pt.

Waltham

Junior

Cms...

IlcTert

ToMerr

Hyndicate..,..

Victory

Con.,,,

SI

Ext...

Jumbo
Kewanas

102

Eofln.JJO

3 Pa

Kan.590

Std
N

ObJo.WJ

TanlclOT

Vacuum

cn
old et

on"...:iJ0

dividend.

WlHook TEXeC....
67

Mcrrimsc
Multord

Semel
ITOcNNNlSe

Porto T.12S
Reyn
Reyn

It

nf.123
IVerman--

100(Weyman-- 94

BOSTON.
MINING.

Open.

74

Butte Superior. 275i
ft Arizona.... 634

Cal IIecla.....2S5
Carson 23
Centennial 11
Chlno SCTi

SO Copper Range...
Davis Daly 11H
East, Butte
Hancock

unelretia
4ft Island Creek

3

..

..

.. 29

..

..

.. 27

..

.. 72

,

SIS Nat i
SS

S10

S S ....
11

SCO

91 Co
189

J 134
CO 1 pf

9

SO
21

J A X

(ooo Ua

3

i
3

i

8

2.10

San ....

urai

Juu
jviar.

Am

1923

P

Std

i'..

Mid

& SS

..... SS

S3

8

B--

n
J

iu

12

ft

ft
2310

25
44

754

ITVl

370

IS

.

fi
3

171) Royale 32 22
25 Kerr Lake

Keweenaw iyt
200 Salle

CO Mason Valley 2U 2M
4H E14

Mayflower O 'SVi 9H
270 Mohawk

Arcadian
Cornells 21

20 Idria CH CH
Nlpisslsr 10K

1290 Bntte IS
Dominion S3 S3

55 Pond Creek 19
110 Oulncy (9 03

Seneca 14
2S0 Cop CH

1415 Sup ft Boston IV,
U Smelting- - M

SK S Smelting 47
Utah SH Ml
Utah Metal.-- . 2M

RAILROADS.
Boston ft AUany424

65 Boston Kiev S3
10 Eler pt.. 84

Boston ft Maine. 2354
Boston & A 45
Boston Wore
Moss Elee

IO Elee
Y ft JX. S1U

2T7 Rutland pf S34
MISCELLANEOUS.

Am Agr
41 Aisosxeag

Amostea; SIH
Serr

58 Sugar .116H
Am T T 97

M Am nf....Ul
Host Mex

315 Clinton Wire...
East

SO Edison

amy
(1 Cot Mills...

Products
pi.....

Rss
10
15 McElwaln 1st

IClni,.

NOV.

July

Mar.

nm

Nov.

1U21

1931

1921

1921

Mar.

21
..157

S3

cH

SH
25U

eon

tCO Mex Inv 42H
learner .....

E Tel
Body 30

ft B 37H
44K

Sbawmut 25
230 Simms Magneto..

Mfg 43
ft J20

Swift Inter 41
Drug
Drur CO

Fruit .114
S10 Shoe

10 U
14H

1140 1H
IS

20 Walworth

A, ts.... 77.
Ts

Miss River ts.... T2H19S: Tel ts.,.,.... S3

Myra

Verdi

1.30

Mine?.

Tecopa

Ext
Terimton....

Ky..3TO

SO

Allc ii

pf..l0(

1.1H

lVi

Vi

25K

sa
44
11H
1374

Con

10H

Superior

C6i

92 93

Pet.

1031

1921

..J3H
31

M

(0 Parish

CO

Stewart

United
United
United

45
UK

Ventura
WaMorl

Watch.

BONDS.

Rescue

End...

Star...

Pick..

TEItil

Df..l00

United

64

111
SIH

IK'S
91

103

24
SIS
21

23

3IH
it
6U.

S5V4,
72
co

ts
44
14H
87

25

iH
4

120

131
CO

135
45H

15U

S3
24

Hi

Bid. Ask.

North Star..

Asbed
97 07 fX

W 9".
09H 101

100 1001
101 101H

102
101 it 103

100
i(iu

TT

10OK
09
95
OS

yo)J

095;

07;

ii

osis o;;
mil
oU 101H
09X lOlM

M 97X
IOOM

Wtfi

98Jf

05W 07X
USJi

tox

South L..1S0
South

Cal.-.31-

Ind,

J.7W
pf.ll
Y.4M

Swan

Tank

Bid.

Hook Elee
Solray

Merck

Co...
pt..

ISolV

Boston

7

S3

1
42

4W

3

3

83

14
5
6

48

3

103
2

31
21

15$

32

ii

43

U

S7

25
14
42

120
43

131
CO .

IS I

93

n
21

4

7
3

4
3
t
i
3

13

a
s
3
4
B

16
6

3
9

1

2
E

94

102

H 100 H

80

85

60

09

84

100
100 100

05 97
100

08
07

U7
80

OH

H

94
80

99

99

08
10OH

101H
101

00 os
03 SO

MV 101
101 H

99
03 05

O
100 i

100
100 101
101 102

H

08

Btd
Btd ot .(SO

Std
8td ot

ol
NJ

Std
Std of
Std of

oioo .too

all

pf.
Kv

pt

Bid. Ask.

.615
B..4O0

unir usiUnir Leaf
...155

pf.

Ulch. Low. Last,
95c.

Cal

Mass
C...

New
New
New

North

Me

Mads

Pneu
Am

Wool

UN
Ohio

Root

Swift

Steel

S2000
carson

West.

Cops

7IM

:oo

Islo

1&

1320

Old

pf.
Con

Am

Oas

3130

157

'It- -

101

uol

WH

1O0M

Bid.

..74

Ask.

Niar

Reyn

71H
UK

JOC
I7H

S65
23H
IS
SSTi
41
HU
13

S3

Hi
IVl

H

JM

3U
CH

10H
KH

19

tt

lis
7H

6H

72

7H

80H 29H

44V

&

10

10
26

US
91

09

98K
on
9'J
93

H
X

00
90

n ll
M

OS
X Ol

09
Kl

ol

!R

Arit.
ST0

169
30u
100
315
690
COO

400
ISi
IM
115
403
Z25
m
100
110
102
EJ
2i

75
75

115
J

92
EC

100
17

13
5T4
430
107
103
200
165
100

5o 95c 9So

150

800

H

78
111

150

.....

11

54

n

9I

cs-

H

no

22

II

II

93

X

of

12V
7H

20c

3
J

sa
41

1SH
S
3
H

4U
IK
I
l4
lH

14
3

a
10
17H
S3
19
M
15

6

I
CS

48
SH
IVl

121 121
M 63
Jl 84 84
SS UH J414
45 45
30 IS 10
6 E S

12H 12H
33J4 S0H S3
2S 23

H

92H

SIH
V4

20

23

C6H
MH

2SH

14

S7H

9S4

coH

44H

isU

72H

US

II

2.20
2.00

15

71H

5754

2374
IS

HH

124'

10

93
140

siH
6U

US
97H

103
SH

20
31H
21

150
2351

14

H

CH
25U
72
coh
97H
43
14
ts
son

7U
45
25
HU
43

120

111
CO

1SS- -

98H

ft
37
21

T7
ito
7IHa

ExGOlltoT

,t
'

.

NEW

(10 uol
215

Am Excb ff6 J05

M ZU
42u

.150 160
IV way Cen. 1C0

Bronx Nat 150 160
Buch & 1) 85
Cbaae 4101

Chat & V 310 SMI
Ex 1

530
Nat. ...as

City 375
Coal & ti5

215
350

....13)
.175

Corn Exrh 155
..110

E..)25
S3

Cuba 1301

F.ast BlTcr 160 ..
Fifth Nat 16!

Fifth Ave ..
First Nat 6

am

30 ...I
Am
Am

..$
Bond &

.410
345

...145
.900
ISO

40
:io 2.
200 270

:ia
,255

T. 1C0

Co

Mi
335'

4C6

170

155
SOO

S80I

Tr

uo

Bid.

Chartered

The Farmers' Loan and Trust Company
Noa. 16, 18, 20 & 22 'William Street

Branoh Office, 475' Eifth Avenue

At Forty-flrf- lt Street
Now York

iondon

Foreign Exchange

Administrator Guardian
Member Podoral Eenorvo Bystom and Now York Oloarin j'Hjueo

MISCELLANEOUS MARKETS
VOllK UANK STOCKS.
B!d.Aak.

America
Atlantlo

Battery
lkiwery
Bryant Pork..

.....160

....,410

Cheleca
Chemical
Citizen

Iron....
Commerco
Colonial
Continental
Columbia

Cosmopolitan.
Commercial
Ccmmonw'lth...E5

Forelim B..1M'115'

(75

3(0

...MO C10

'385
Ubertr

iii
co iw

Metb M M 455
KD

ib
SW
4S0

N Co
Park 740 7C0

Paciac
375

425
210

23d 160

115 193

Waah

Includes one-ha- ah Irvine Trust.
TltUST AND OOMPANIKS.

nid.Ask.
Alliance

Trust.
Surety..

Bankers

Tr.,,600
Central Union.
Columbia
Commercial
Empire Trust,
Eauitabls
Fanners L&T..430
rrankJln
Fulton
Fidelity
uusranty
Hamilton
Hudson
Klnrs
Lowjcrs M.....

120

Tr
...535 W5

MtCT
T 125

Mm
Nat 202 230

Y 759

N Y
S10

.840 SM

T
Title 85

W & 175

Pee N. YT Oo.
all Trust Co.

Am 74 79 Uma Loc
Am Ch Df.. 80 U

Lth. 68
pf 95 N J 8t.230

Am Lth pf 99
sale Copf 97 pf... 93

Am 170 Corp 87
Am Mtr pt. Com pf 90
Am M F.1W
Am Type F. 48 Pratt W p 93
Am pf. it Oo. 20

J. 23 35 P. R Co pf S3
Atlas C 70 75 Ry Bak Pdr.125
Barnh Itv SO

90 Saf II L.. CO

ft Spin 79
Bor C St E M&P 40
Bor C M pf 100. Vts
Bush 74 79 nw.. 95

Inrest. 73 77 Co
...US 1(5 Ine 42

Co... tl YIICo
Chllds pf... tl .100
Crk W pf... 97 701 80

ft W 170 lrrr- - in
(w ft

risn iw ii wsrrea
pr

Lch V S3
-- jsx aivioena.

AND
uid.

Am erass no strci,
Atlas I... 23
Atlas pf fS W Hmp pf

120 Here V 190
E

Blljs. W
Can F 93

Steel... .100
Ktl Iron.. 50
StI pf. 71 Wtpeh Corp... 100
Arms... .... 40

DU 310
Ex

2000 Co 5s.. 9H
COCO Tel tut.. 79U no

CUUB

BlacR Hwk. 75 Mex 15

lies Mon,

Cblet Con.,
Con Cod...
Crown Res

I'A
67

so
(.Crystal new 61

... n
Eagle B.. 2fr

....
Hvma 10

.75
23

Iron 10
Jcr CO

Ln Ross ... 35
Halestlc ... 15

Full paid.

Sales.

73

4

?
V J J

Ask.l

N

91

45
CO

40

X

45
13
65
CO

10 A Decker pf.
10 Am

.130

66

uisiojim reamer ....
700 pf
200 Booth Fish
200 Briscoo

10 Chic C 0
100 ft C pt.,
too sor

Iff

10

u

ft

Jerome

Wyoming

Detroit

Motor

I7at....U5 SU
Ootaam
Greenwich. ...
llarrlman oo

...
Imp & Trtd.
Irvlntr Nat

lUncoln
Manhat

&
...140

490

Merchants
New
N Y B A

Y

...
Public
Seaboard w
Second 400

...
Statea...lW 190

Union
Ills 325 ...

YnrlnrillB

SCnETS

Mtw..220
Brooklyn

Calaveras

lairyera T 125

Lincoln
iMetropolItan

Bond. ..I... 37 92

T SOO ...
Surety

N L Ic TT..730
New TT..620

Titlef 0 145

Ao....,lW
O is K

ItOIUnlted
415

IJ Qaar. 80

Westchester ....130
&

ntla b Mfsr.
tOvns American

MISCELLANEOUS STOCKS.

Chide.. pTSS
N Csket..l20

Amalj 05 Norton pl.lOlH
A Leath . S3 Z nw

Whole- -
95 O'Neill

Mff....l60 Jones
88 91 P J

& .. Phelps D....230
43 tc

T F 87 1 4
A D T &

P
B P

& 1 p 80 A
Barnh Slnrer Mfe..l45

2 p .. mernBrpf.lM
Mllk43 L

95
T TPC4C

V Raalte
Celluloid
Childs 86 Inept 80

Vslvoliw
'

D L VV f" nf
Draper Crp..l45 1 47 B p;...109

it j pi. s
Int-Sll- r pf.J93 98 pref... 10

C S. 83 ft T....K5

STEEL ORDNANCE STOCKS.
, Ak.f

ss
Pow...l5T, 165!F.np S ft

S ft I 5

ft
Bliss, W...400 430'H'rc P pf..,.103

B CT 7SiNIIcs-B-- .....107,
ft 205lNlle.s-.-

Mfr...3M
1 pf.lM HOlThomas
i 7

31 57lVoidard
P Towd.300

dividend.

OUT TOWN MARKETS
Swift ft ..
Western

BOSTON CLOSING.
Ask.l

3 MHals.
Bohemia

ft
..

Denbigh
B

Fortuna c
Gadsden ... 1

Houghton ..
Bios- .-
Cap....

Verdow.

States..

Leather

ptidway
:Moj Tunir

IH'Mona-- ci

4TINal
41i Ner

254'
8

IK!

2000 Am pt.

ft
C
Ry

L V.

D01
I',al

NI10.1
Oromta:u
Orpheum
Pllgrlra

lHlHnWr
ItaPKPr

Bid.

Rcls

Bros pf..
Spin

Stotl
pf..

City

Wm Jlrrr
POltO

Yale

Bid. Ask.

Pow

pt..
Carb
Carb
Carb
Colts

saH
79',4

Btd. Hid.

Iron

Arm

Chic
Chic 2.,.,

NVw

SeTi Met..
Miltui.

TVxana
Ext. 37

Yukon ......

CHICAGO.

...101

MM
S3
10?4
ct
1

10

Contl Motor
Deere 99H

Lakes.

Hupp
Hartman

Case pf....
Lfbby
Mont Ward 35U
Mont Ward pf..lOI

Util pf......
14H 1IH

31H
Quaker OaU pt...

Motor SSH
k

Shaw 62H
Stewart-Warner.- .. 41H
standard 33H
Swift
Swift 1UX
Thompson
Twnlor Prod. 42H

sioo csrDtae
Un Iron Works....
Western Ktr
Wrlgley

MVi 9414

1CH
;os

7H
10

99
750 12

10 pf 99
100 i

Gt SS SI
St 17 17

11
100 87
115 J I 97
600 5 25
C50

100 101
33 M W 43 43

2100
1900

100 95 95H
1200

180
720 C3

2500 43
Gas

1250 Int 43
700 129

SO 41 41
10

un
25 61

230
110 78

UUJiDS.
Swift lit U)

MTTSBURCL
Sales. OpenHlgn. Last

Am GI Mach.120 no
4140 Arkansas Oas

75Barnsdall Corp.... 43H
100 Car bo Hydro pt...

Carnegie s
IWOuffey GUI 27

Harbison Walker.lM
X Indpt Brawlnr SH
(5 Indpt Brewing Pt. 9

ISSLaballe 3. 36H
152SMarland CH

345 Mfrs Light II.. CS

400 Kay County Gas.. 174
100 Fuel Oil 27

17 Ohio Fuel Supply 48H
(0 Oklahoma Gas SS

20 Pitts Brewing pf. 1IH
2500 Pitts 17

850 Pitts OH Gss... 13
ICO Rlr Eastern OU... 2H
20 Ur. Natural Gas ..123
SB West'bouse Air B.110
40 Vest'house Elec.. 61
75 Fuel.... !

70
CO of Canada.

400 Lincoln CH
SOO Michigan Sugar... 12

Nobis 1.7
Detroit Mot

Beo Car...j

1822

Bld.Aik.
Oarfleld

200 715

...,..J70
Hanover IM
industrial Ki

8S5

400 420
J75

...

irctronolltan
Mutual ...

4M
t25 VH

i
Produce Ex

o
"

Ward ...
United

Ex

.175

Mnt of W....1M
Manufac'r KB ...

I
York ...

Peoples 300
p.eelty 120

T....SW

USUI 403

340

T Id

1

1U
pf..l02H

pf

Bab WH....115

pf
F....200

107!RroTllI

Shlpbldx

Jl.
E9

t
. tt

31

3 W

U V ..
t

Hi(r1t. Lnw.Lrst,
941

101
ltU U'i
94H 94H
9S

10H
C6

1 1

10vi 10
5

99
12i

Eldor ?3i
05
SOIIolI ft

260 14H
87

1 97

SSH

Nat Leather
Orpheum 29H

Roo 25
218 19

:

I9U
i

42H

1974

Reflnlnr.

67H

78

Bld.Atlt.

14H

J4H
3IH

13K

25H

4lH

C6H

33000 90

Law.
25 win no

4
10 L Z....
15

Iron ft

ft

Ohio

ft

)
259 49

W

B

P

ti
3

1M
SH

10
33
CH

cs
3

21

H
17

2H
123
110

2 '

3!3

i.i
41

C

s-

3
15
15

U

"
3

Si

20

4

99
13

s.,
17

87
S7

104
42

29
95

211
C2

44
42

61 H
19
75

SO

21
49
4

37
100

3H
9

CH

174
27

,

17

2H
123
110

11
3

m

1.7
40

..379 ...

...

S

.163

P"'.

.313

99
U0

tS3
101

ii
93

253

25
S9

145
94

(5
150
103

47
105
100

43
15

101
CO

SS

193

175

8314

80

11
70
II
to
s

1(
4

13

30

23
95
:q
21

4
20
59
IH

103
1SH

4i
98

10
65

99

!
29
S3

17
H

87
97
25
35

lot
43

11

319
(3
42
33
41

120

20
75

Cs 90

120

13

2S
CO

4
s

28
100

1
10
21

CHr

H

13

JH
123
110

CJH

DETROIT.
Sales. Open. High, Last.
r0 Continental Mot. 12

Edison. ...108
Ford

Motors...

Oil...
Paige

1M9

State

Title

Nwn

Bros

Open.

Louis

C1H

4SH
38H

13H

61T4

Hi

SSH
42H

U9H

SCH

C7H

4SH
31H

SIH

i:H

13H

43H

Low.
12H 1274 12H

wen

COH

1MH

COH
1SH

S6H

Ask.

104(i

10714

Ask.

106
3SS

COH

"H
I.rv
41

NEV7 TOnit CITY

Form, Itate end Maturity.
Inter. 4Us, July, 1967
Intor. 4Us, June, 13CS

Inter. 4V,s, March, 1(63,,..
Inter. 4Vii, Nov., 1857
Inter. 4Ut, Jlny, 1957
Coupon 4H, 2

Coupon 4Kb, 19IMSSI
Inter. 4VSs, April. 19C6

Intor, 4Us, March, 1964. ...
Inter. 4a, March. 1962,...
Inter. 4Us. Sopt.. I960
Inter. 4'4. March, 190-3O-

Inter. 4s, May, 1959
Inter. 4s, Nov.. 1959..,.,.,,
Inter. 4s, May, 1957,,
Ursrlstcrod 4s. Nov., 1953...
Registered 4s, Nov.,. 1955...,
Reclstored tm Nov. 1935....
inter. iHs. Nov., 1935,
Inter. IVis. Nov., 1954,

Bid.

Resls. coup. SH. May, 1351 71

Trusted

BONDS.
Yield

92Vi

4.r.t.

. Yield,
Bid. Asked,'

Coupon 4it, 4.M
Coupon 414S, 4.80 4.5
Rerlstered 3hi. 3 4, to 4.5!
Registered 3Hs, 9 4.S0 4.U
ltcsisterwl coupon 3is, 1922.1929.. 4.5S
Resistered coui on S'.is. 4.81 4.65
llojistored 3s. 4.S5
Rejistorod H, 0 4.S0 4.':,
Rezistored 3s, 4.80 4.65

NEW YORK STATE BONDS.

Form, Rate sod Maturity. Bid.
Coupon 4Ws, Jua., 1961 lM'i
lteirfstered 4 its. Jan.. 1964.104

Yield

Coupon 4Hs. Sept., 1963.... 1

Registered , Sept.. 1963.104 107U M
uoupon ',is, iiiarrn, mcj,...
Regis March, 193....i9 .. ....
Coupon 4Us. Jan., 1963.... 9311
Rezlstercd 4Us, Jan., I'XS., P3

Coupon 4Us, Jan.. PSU
Coupon Jan., 5:
Coupon 4s, Jan., 1M7 95 9J 4.0J
Coupon 4s. JiOTh, 167.... DC',
Coupon 4s, Canal.. XM
Registered 4t. 1960-6- Canal. ..
Conpon 4s, 1953-6- Iliry. ...
Rejistercd 4s. 1953-6- Ilwy ,
Coupon 4s, Jan., 1948
Registered 4s, Jan., 1W6.... ..
Coupon 4s, Jan.,
Registered, 4s, Jan.. 1942....

rUULIC UTILITIES.,
Sales. Illgh. Low. Bid. AaK.

925 Cities Service 36 7 3X 266 275

Mi Cltlns Service pt.. 70 mi
4462 Cities 8 pf B 7U C 6H
tJTH C S hnnlrArc h. 9aM SQ MR

67500 Cities S deb C 101i 1WH 101 1W;

Adlr Elec..
Ad Blec if.
AsiLt T.177
Am L&T pf SS

Am O ft '13.120
Am G&B nt 33
Am P & L. M

PAL pf 70
Am P U

P U pt 25
Am W W.. 2
AWW 1 pf.. 48
AWW pr pf 5
Appalach P 3
Ap Pr pf.., 51
Car PRJbL. .
O States E. 9

Si'Elee BTTiR
coi ;Poive,.
Col Pow PI.
Confwealth

l'Tt ft L.
Com'irealth

IS '

PBiL pf. 7

TUT

Card --Am ... 18
Card-A-m pt 70
O Aguirre.. 79
Central IS
Central pf.. 55
Fajardo ...,12S
Federal ....105
Gt West ...400
Gt West pf.115
Guanta'sio. 70

OP

40j

Chi

Ins
Tel

6S pf.

Cons 81

Ot

Hud

12.-7-

S....

Bid. Bid. Aeii

52
183

123

74

.20
5

8

42

'SUGAR STOCKS.

CO

113
110
425
119

73

iism

T.
pf

Sec pf.

Lt pf

pf
Tr.

Pr

pf
Cal

Std
IH

pf.

new pf

.110

pf

rinLADELTHLl.

........
Am 55

2S0
Baldwin

385 Str Battery..U2H
100 Pac....l2H

N
Co No SI

TO Corp....
MLehirh eiv,

hi vauey...
lOOPere ......
72SPenn
207.Phlla Co a
850
802 2471

103
111

3H 3H
250

Lom .is333
pf 474

900 Oil 2.25

........ 7S4
120

Bk

Md
IIS Md rts..
115
10O OU

SOOO Con
4000
1000

ino 4s.

Bid.

S
SH

27

Kmc

Sec..350
G&E

ua--

Ohio Elee
Elco

Mates

Itcp R&L
Edl...

pf..

GKK

LiR.
LAB

West
jW

Bid.
Cent..

Mat-A-

Mat-A- pf..

National
Niquero...2

Savannah

Sales. Open. High. Low. Last
uiriuB stores.

Oas

Loco.. ...112
Elec

Rift
Cons Tree J,...

Am...
Keystone
Lake Sun 1774

Naris- -

liemgn
Mam

Phila ctfs....'
Phila Elee

HTSTonop Belmont...
Union
United Imp..

OU Steel
BALTIMORE.

Sales. Open. High. Low. last'
Atlantic
Cent

ureaii pi....
Cosden
Cosden
Celostlne
Cons Power
Cons Coat
Davison Chem.
Indiahoma

Trans.
Casualty
Casualty

Penn Wat Powor
Wayland

BONDS.
J3080 Cosden "A"....

Cons Power 5s....
Cons Power 7s.,
Davison Chem

Rys

Adanac
Bailey
Beaver
Buffalo
Chamb Fer.

2.90
Crewn Res.
Foster
Olfford

North..
Hargrarea.,

Bay....

Apex
Davidson
Dome Ext..
Dome Lake.

TORONTO CLOSING.

Coniagas

Demo Mi..,
Gold Reef..
Holllngar
Keora
Mclnurs
.Monet

Ask.l

Ask,

Ask.l

PORCUPINE.

6.(0!

z.w uome.

KtrklandTxTO ITeck

MISCELLANEOUS.

MONTREAL
Ask.

Ames 131

Ames pt....H3H
Asbestos 73

All IT.,
Brazilian H7.
Ilromrton.. 7714
Can car....
Can pf. 99 1W
can ixjco...
Can 8melt.,
Can 71

BSplRi

425,060.

52

3.10

4l

Sox

S3

PariB

95

93

S9J4

92

SI
SI

p.
nt

Fed
Fed

ont
N 65

N 0

N pf.. 87
Hep li.

Cal E 59
Stand CAE..

nt
Terni BJj&P.

RLftP 7
United

nt
Tower 20i

tj

co
Michigan ... 11

....140

Cecilia ... SO

Savannah ...
89

90
41

20

45

11

sih
42H
32H
21

S
Trae,."...,7.n3

Oas
S 99

.'

97

.. 35H
25
10 M N 23
75 Mer Mln 43

71

7SH

Cs 83
Oas 4Hs S3

93
98

C000 United 14

....
..

....

C
21

Can

91

COBALT.

63

S3

77
a

23

17

81

R R

95

95
9i
95

93

83
8'i

84
90
7(

S!H S2H S2H

ton

C2H CH
4IH

SIH SIH
42H

S2H 32H

93H 99J4

Sug- -

Mer

Bid.

Oil,

(?H

2.23
97H,

J"
74H

44H

Lake..
liose

Mln O..
Nlnlssinc,
Ophlr
Peterson
Right
silver Lear.

ITefntskam...
rTrethewey...
IWettlaufer..

97

97

03
K

92
81
H
H
IS
HI

SI

sa
D
L ft

G & E

N is
O

N
O

N
fl

Jl & 15

33

T
5

II

....

44

R T

61

25

41

ft

IS

sf 95

M

it

97

92

35H

7IH

44H

Bid.

INcnray
Pitc Crown.
Pore Imp....
Fore Tlsdale
Preston
Schumacher.

iTftomD
vvest

ICIEKLAND LAKE.

4.C5
4.C.

4.U
4.65

4H
4. (ft
4.CK

AM
4.M
4.61
4.63
4,(3
4.63
4.63

CD

4.(4
4.M
4.54

4.80

4.80

4.80

107!i 4.12

10 ',4

mni

1945
lis, 1315

13

95 ....
M
93
90
95

1942 94
9u

14

Am

Am

SI

C

V3

20

65

23
(0

22

24

66

t;:ee
E K

L&T 41

75

18

CO

45
S5

19

60

P

Jr.ne
10

N

3)

Brill

25

C5

ft F
13

CO

14

t3
44

Kerr

450

2I

103

160

11.50

21H

45H

Pore
Krist

Hughes 17H
Lake shore 1.03

Boston Crk. tWasaplka...

29:

CLOSING.

ICcraent
Bid.

remrnt
Dome Iron..
Dom Tex.. ..123
Shawlniran 103H
Span River..
Span pf..ttl
Steel Can 7H
Ulordan P...0
Lsurentlde..
Montreal 8SH
Qncbcc

Exports) Prom Nevr York.

AakJUwut.

AtkJUMDt.

m

Ask.

l!H

Petr.
24',

2.20

si

74H
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